








































































31.03.2020 31.03.2019

GOEL SCIENTIFIC GLASS WORKS LIMITED

NOTES ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020.

(Formerly known as Goel Scientific Glass Works Pvt Ltd)

3.4 Details of Shareholders holding more than 5% Equity shares in the Company:

1. Mr. Hemant H. Goel, Director 2343600 64.21% 2193600 62.67%

2. Mrs.Sunita Hemant Goel, Director 325150 8.91% 325150 9.29%

3. Goel Process System Pvt Ltd 301000 8.25% 301000 8.60%

* NOTE NO.4

* RESERVES & SURPLUS:

a) Capital Reserves:

   - Land Revaluation Reserve:

30758797.00 30758797

Add: Reserve created during the year N I L N I L

Less: Utilised / transferred during the year N I L N I L

(a) 30758797.00 30758797

b) General Reserve:

550000.00 550000

Add: Transferred from Statement of Profit and Loss N I L N I L

Less: Utilised / transferred during the year N I L N I L

(a) 550000.00 550000

c) Security premium Reserve:

N I L N I L

9000000.00 N I L

9000000.00 N I L

c) Surplus (Deficit) in Profit and Loss Statement:

33543433.67 23690494

10557850.86 9852940

44101284.53 33543434

Less : Proposed Dividend & Tax thereon N I L N I L

          Utilised / transferred during the year N I L N I L

N I L N I L

Closing balance of Profit and Loss Statement (b) 44101284.53 33543434

84410081.53 64852231

% of Holding

Closing balance

No. of
Shares

% of Holding

31.03.201931.03.2020

No. of
Shares

Name of the Shareholder

Opening balance

Opening balance

Closing balance

Add: Profit / (Loss) for the year

Opening balance

Add: Share issued on Premiun

Opening balance

Total (a)+(b)  Rs.

   Amounts transferred to General Reserve
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* NOTE NO.5:

* LONG TERM BORROWINGS:

Secured Term Loan From Banks:

Term Loan from SVC Co.Op. Bank A/c - 115018900000104 N I L 4975822

Term Loan II from SVC Co.Op. Bank A/c-115018900000103 N I L 19520252

Term Loan from Axis Bank A/c - 919060066310874 1375315 N I L

Term Loan from Axis Bank A/c - 919060066310887 11879903 N I L

Unsecured Term Loan From Banks:

181552.00 291787

347016.00 466876
(Loan of Rs.575000/- is repayable in 60 installments of Rs.11937/- each
starting from February, 2019 and ending on Jan, 2024 secured by
hypothecation of Honda Breeza Car - jointly guaranteed by Directors.)

SVC Co.Op. Bank Ltd. Car Loan  A/c. 101

(a) TERM LOANS:

(Term Loan of SVC Co.op. Bank A/c.00104 taken over by Axis Bank Ltd. with
same terms and conditions and repayment schedule - Repayable in
installments starting from October,2019 and ending on November,2021
secured by equitable mortgage of factory buildings and hypothecation of
fixed assets of the Company and jointly guaranteed by the Directors of the
Company.)

(Term Loan of SVC Co.op. Bank A/c.00103 taken over by Axis Bank Ltd. with
same terms and conditions and repayment schedule - Repayable in
installments starting from October,2019 and ending on November,2022
secured by equitable mortgage of factory buildings and hypothecation of
fixed assets of the Company and jointly guaranteed by the Directors of the
Company.)

(Loan of Rs.524000/- is repayable in 60 installments of Rs.10750/- each
starting from October,2017 and ending on Sept,2022 secured by
hypothecation of Grand I 10 Car - jointly guaranteed by Directors.)

SVC Co.Op. Bank Ltd. Car Loan  A/c. 119

(Term Loan repayable over 4 years in 48 installments starting from
December,2017 and ending on November,2021 taken over by Axis Bank Ltd. )

(Term Loan of Rs.350.00 Lacs repayable over 5 years in 60 installments of
starting from December,2017 and ending on November,2022 taken over by
Axis Bank Ltd.)
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148631.13 237715

404062.00 N I L

403424.00 N I L

Unsecured Term Loan From Others:

Kotak Mahindra Prime Ltd. Loan - CIF- 16219570 166953.00 479350

INDIA INFOLINE FINANCE LTD 2010124.56 N I L

N I L N I L

N I L N I L

N I L N I L

N I L N I L

N I L N I L

N I L N I L

16916980.69 25971802.23

(Loan is repayable in 36 installments starting from October,2018 and ending
on September,2021 against hypothecation of Maruit Ciaz Car - jointly
guaranteed by the directors of the company)

HDFC Bank Ltd. Car Loan  A/c. 50653350

(Loan of Rs.430000/- is repayable in 60 installments of Rs.8825/- starting
from Nov,2017 and ending on October,2022 secured by hypothecation of Car
- jointly guaranteed by Directors.)

From Directors,Shareholders and their Relatives

(e) Other Loans & Advances:

(d) Long Term maturities of Finance Lease Obligations

(c) Loans & Advances from Related Parties:

(Business Loan taken by Company repayable in 36 installments starting from
April,2020 and ending on March,2023 jointly guaranteed by the directors of
the company)

Public Deposits From Others

Inter Corporate Loan from Other Companies

(Loan of Rs.627000/- is repayable in 60 installments of Rs.13016/- starting
from May,2019 and ending on April,2024 secured by hypothecation of Car -
jointly guaranteed by Directors.)

(Loan of Rs.626000/- is repayable in 60 installments of Rs.12995/- starting
from May,2019 and ending on April,2024 secured by hypothecation of Car -
jointly guaranteed by Directors.)

SVC Bank Car Loan  A/c. 126

SVC Bank Car Loan  A/c. 127

(b) Deposits:
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* NOTE NO.6:

* SHORT TERM BORROWINGS:

Secured Loans From Banks

N I L 29077173

28393493 N I L

4200181 N I L

8675429 N I L

N I L 1362998.50

N I L N I L

N I L N I L

41269102.62 30440171

LC Facilitation Facility A/c. with SVC Co.Op. Bank Ltd.

(d) Other Loans and Advances:

(a) Loans repayable on Demand:

(c) Deposits:

(Secured against Bills at Sight and/or 180 days DA bills
covering Purchase of Raw Materialetc., Export documents
covering shipment of goods.)

Cash Credit A/c. with SVC Co.Op. Bank Ltd.

(Secured against hypothecation of all types of stock
and book debts of the company and all movable assets
taken over by Axis Bank Ltd.)

(Secured against hypothecation of all types of stock
and book debts of the company and all movable assets
and further secured by mortgage of Factory Land &
Building and Plant & Machineries of the Compay and
other properties of outside parties and jointly
guaranteed by the directors of the company and other
guarantors.)

Cash Credit A/c. with Axis Bank Ltd.

Overdraft A/c. with Axis Bank Ltd.

PCFC Bank A/C. with Axis Bank Ltd.
(Packing Credit Facility secured against Bills/Export
Documents and Goods and jointly guaranteed by the Directors
of the Company.)

(Overdraft Facility secured against Fixed Deposits and jointly
guaranteed by the Directors of the Company.)
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* NOTE NO.7:

* TRADE PAYABLES: (Annexure 1)

25612794.11 24978632
 (Other than Long Term Trade Payables)

8525707.10 7220185
 (Other than Long Term Trade Payables)

34138501.21 32198817

* NOTE NO.8:

* OTHER CURRENT LIABILITIES:

Term Loan from SVC Co.Op. Bank A/c - 115018900000104 N I L 2605947

Term Loan II from SVC Co.Op. Bank A/c-115018900000103 N I L 6836913

Term Loan from Axis Bank A/c - 919060066310887 7260000 N I L

Term Loan from Axis Bank A/c - 919060066310874 3216000 N I L

109882.00 100348

Sundry Creditors for Expenses/Services

Sundry Creditors for Goods

SVC Co.Op. Bank Ltd. Car Loan  A/c. 101

(Term Loan repayable over 4 years in 48 installments of Rs.269271/- each
starting from December,2017 and ending on November,2021 secured by
equitable mortgage of factory buildings and hypothecation of fixed assets
and jointly guaranteed by the Directors.)

(Term Loan of Rs.350.00 Lacs sanctioned repayable over 5 years in 60
installments of Rs.7,42,000/- each starting from December,2017 and ending
on November,2022 secured by equitable mortgage of factory buildings and
hypothecation of fixed assets of the Company and jointly guaranteed by the
Directors of the Company.)

(Loan of Rs.524000/- is repayable in 60 installments of Rs.10750/- each
starting from October, 2017 and ending on September, 2022 secured by
hypothecation of Grand I 10 Car - jointly guaranteed by Directors.)

(a) Current maturities of long-term debt:

(Term Loan of SVC Co.op. Bank A/c.00103 taken over by Axis Bank Ltd. with
same terms and conditions and repayment schedule - Repayable in
installments starting from October,2019 and ending on November,2022
secured by equitable mortgage of factory buildings and hypothecation of
fixed assets of the Company and jointly guaranteed by the Directors of the
Company.)

(Term Loan of SVC Co.op. Bank A/c.00104 taken over by Axis Bank Ltd. with
same terms and conditions and repayment schedule - Repayable in
installments starting from October,2019 and ending on November,2021
secured by equitable mortgage of factory buildings and hypothecation of
fixed assets of the Company and jointly guaranteed by the Directors of the
Company.)
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106731.00 96458

89084.10 81838

656087.21 N I L

114189.00 N I L

114003.00 N I L

312397.00 285753

INDIA INFOLINE FINANCE LTD 2018213.44

N I L N I L

4127647.59 3510130

(ii) Statutory Liabilities 264778.36 1940277

101466.00 120431

11125859.86 5380964

N I L N I L

29616338.56 20959059

(c) Other Current Liabilities: (Refer Annexure 2)

(iv) Advances from customers

(i) Employee Remuneration & Benefit Payable

(iii) Other Liabilities

(b) Loans and Advances from Related Parties:

(v) Others (specify nature)

HDFC Bank Ltd. Car Loan  A/c. 97036554

SVC Bank Car Loan  A/c. 126

HDFC Bank Ltd. Car Loan  A/c. 50653350

(Business Loan taken by Company repayable in 36 installments starting from
April,2020 and ending on March,2023 jointly guaranteed by the directors of
the company)

(Loan of Rs.430000/- is repayable in 60 installments of Rs.8825/- starting
from Nov,2017 and ending on October,2022 secured by hypothecation of Car
- jointly guaranteed by Directors.)

(Car Loan of Rs.768156/- repayable in 14 EMI installments of Rs.63128/-
tarting from Jan,2020 and ending on Feb,2021 secured by hypothecation of
Car - jointly guaranteed by Directors.)

(Loan of Rs.627000/- is repayable in 60 installments of Rs.13016/- starting
from May,2019 and ending on April,2024 secured by hypothecation of Car -
jointly guaranteed by Directors.)

SVC Bank Car Loan  A/c. 127
(Loan of Rs.626000/- is repayable in 60 installments of Rs.12995/- starting
from May,2019 and ending on April,2024 secured by hypothecation of Car -
jointly guaranteed by Directors.)

Kotak Mahindra Prime Ltd. Vehicle Loan  A/c. CF16219570

(Loan is repayable in 36 installments starting from October,2018 and ending
on September,2021 against hypothecation of Maruit Ciaz Car - jointly
guaranteed by the directors of the company)

SVC Co.Op. Bank Ltd. Car Loan  A/c. 119

(Loan of Rs.575000/- is repayable in 60 installments of Rs.11937/- each
starting from February, 2019 and ending on Jan, 2024 secured by
hypothecation of Honda Breeza Car - jointly guaranteed by Directors.)
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* NOTE NO.9:

* SHORT TERM PROVISIONS:

404503.00 306865

Provision for Bonus 1438707.00 1466618

425000.00 400000

30000.00 28000

2298210.00 2201483

* NOTE NO.12:

* NON-CURRENT INVESTMENTS:

(A) Trade Investments:
(a) Investment in Properties N I L N I L

N I L N I L
N I L N I L

N I L N I L

Total (A) N I L N I L

(B) Other Investments: (Non-Trade)

a Investment in Shares of SVC Co.Op. Bank Ltd. 2900.00 2900.00
a Investment in BLF Enterprise - as partner 1684436.00 1684436

Total (B) 1687336.00 1687336

Grand Total (A + B) 1687336.00 1687336
N I L N I L

Total 1687336.00 1687336
* Other Disclosures relating to Investments:
1. Aggregate amount of quoted investments N I L N I L
2. N I L N I L
3.

Name of the Firm :
Nature of Business of the Firm :
Total Capital of the Firm :
Name of the Partners and P.S.Ratio :
Mr. Hemant Goel 12.00% 8.50%
Mrs. Nita Uday Gandhi 11.00% 7.50%
Mr. Sushil Thadani 35.00% 4.00%
Mr. Naval Bumiya 17.00% 5.00%

      Provision for Audit Fees

Provision for Gratuity (Due within 1 year)

Less : Provision for Diminution in Value of Investment

Less : Provision for dimunition in the value of Investments

(a) Provision for Employee Benefits:

      Provision for Professional Fees & Other Exp.

(b) Other Current/Short Term Provisions:

Mr. Amrish Shah
Mr. Rakesh Jain
M/s.Goel Scientific Glass Works Ltd.

(b) Investment in Equity instruments/ Other Investments

Mr. Rameshbhai Patel

Aggregate amount of unquoted investments
Details of Non-Trade Investment in BLF Enterprise :

BLF ENTERPRISE
Real Estate Investment and Development-Construction
Rs.1,74,83,280/- as on 31.03.2020
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* NON-CURRENT ASSETS: FIXED ASSETS:

* NOTE NO.10:

* TANGIBLE ASSETS: (DEPRECIATION UNDER WDV METHOD CONSIDERING USEFUL LIFE AS PER SCH. II OF THE CO.ACT,2013)

As at As at Upto For Depn. Upto As at As at

01.04.2019 31.03.2020 01.04.2019 2019-20 W. Back 31.03.2020 31.03.2019 31.03.2020

Factory Land* 34020000.00 N I L N I L 34020000.00 N I L N I L N I L N I L 34020000.00 34020000.00

Factory Building* 33443963.11 19000.00 N I L 33462963.11 13257404.21 1918124.49 N I L 15175528.70 20186558.90 18287434.41

Computer etc. 5583677.23 78700.00 96949.15 5565428.08 5036971.48 151206.82 15308.27 5172870.03 546705.75 392558.05

CCTV Camara 224930.00 0.00 N I L 224930.00 204726.20 8642.64 N I L 213368.84 20203.80 11561.16

Electrical Install. 3239722.86 0.00 N I L 3239722.86 2492009.03 188127.25 N I L 2680136.28 747713.83 559586.58

Furniture & Fixture 4008684.00 1491696.00 N I L 5500380.00 3234081.17 324339.19 N I L 3558420.36 774602.83 1941959.64

Office Equipments 3109814.13 358521.38 N I L 3468335.51 2831544.80 160579.69 N I L 2992124.49 278269.33 476211.02

Plant & Machinery 17701727.62 2721740.00 N I L 20423467.62 11464282.34 1293999.67 N I L 12758282.01 6237445.28 7665185.61

Vehicle - Motor Car 7516790.00 2198782.00 1271935.00 8443637.00 4383038.00 1497170.62 1202550.03 4677658.59 3133752.00 3765978.41

Total   Rs. 108849308.95 6868439.38 1368884.15 114348864.18 0.00 42904057.23 5542190.37 1217858.30 47228389.30 0.00 65945251.72 67120474.88

Previous Year 105268326 5063367 1482384 108849309 0 39092863 5101802 1290608 42904057 66175463.00 65945252

Name of Asset

GROSS BLOCK ( AT COST ) DEPRECIATION BLOCK NET BLOCK

Additions
Adjustment/

(Disposal)

*Note 1 : The Company has charged Depreciation under WDV method considering the useful life of the assets as prescribed in accordance with the relevant provisions and
transitional provisions of Schedule II of the Companies Act,2013.

*Note 2 : During the year 2014-15, the Revaluation of Factory Land of both the Factories has been done to the extent of Rs.307,60297/- on the basis of the Valuation Report of
Competent Valuer and Land Revaluation Reserve has been created to that extent.
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* NOTE NO.11:

* INTANGIBLE ASSETS:

As at As at Upto For Depn. Upto As at As at

01.04.2019 31.03.2020 01.04.2019 2019-20 W. Back 31.03.2020 31.03.2019 31.03.2020

Market - Know How 2365321.00 N I L N I L 2365321.00 2333712.25 7902.19 N I L 2341614.44 31608.75 23706.56

Computer Software 3669289.16 36560.00 N I L 3705849.16 3399989.07 92426.11 N I L 3492415.18 269300.09 213433.98

Patent,TM & Design 682020.00 17000.00 N I L 699020.00 390353.94 75512.34 N I L 465866.28 291666.06 233153.72

Total   Rs. 6716630.16 53560.00 0.00 6770190.16 0.00 6124055.26 175840.64 0.00 6299895.90 0.00 592574.90 470294.26

Previous Year 6495370 221260 N I L 6716630 0 5767329 356726 0 6124055 0 728041 592575

*Note : Market know-how is amortized @ 25% under WDV method. Computer Software is amorized over a period of 3 years under WDV method and Patents, Trademark and
Designs are amortized over the useful life of 10 years under WDV method.

Additions
Disposal/

Adjustment

Name of Asset

GROSS BLOCK ( AT COST ) NET BLOCKDEPRECIATION BLOCK
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* NOTE NO.13:

* DEFERRED TAX ASSET (LIABILITY):

1467232.50 1568599

Add: Increase in DTA due to Timing Difference:

- Due to Depreciation 59143.00 12360

- Due to Sec.43B Items 1467596.00 408013

- Due to Reversal of Sec.43B Items (369118.00) (456798)

- Due to Profit on Sale of Asset (77208.00) (64941)

2547645.50 1467233

* NOTE NO.14:

* LONG TERM LOANS & ADVANCES:

a. Capital Advances N I L N I L

b. Security Deposits (Considered Good):

Central Square mall - Rent Deposit N I L 310013

Deposit - L.P.G. 22500.00 22500

MGVCL Connection - Security Deposit 830028.00 830028

Rent Deposit -D/35A, Sardar Estate 50000.00 50000

Rent Deposit - Nilesh Thange 100000.00 100000

Rent Deposit - Bombay Office 29500.00 29500

Rent Deposit - Hydrabad Office 8000.00 8000

Shree Sardar Co.Op. Credit So. Limited 61791.00 61791

Shree Siddheshwari Enterprise - Deposit 10500.00 10500

Deposits - Tea Machine 15000.00 N I L

c. Loans and advances to related parties N I L N I L

N I L N I L

1127319.00 1422332

N I L N I L

1127319.00 1422332

d. Other loans and advances (specify nature)

Opening balance of Deferred Tax Asset (Liability)

Less: Reduction in DTA due to Timing Difference:

Less: Provision for doubtful loans and advances

Total Amount Rs.

Closing balance of Deferred Tax Asset (Liability)
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* NOTE NO.15:

* OTHER NON-CURRENT ASSETS:

(a)

Secured, considered good N I L N I L
Unsecured, considered good N I L N I L
Doubtful Trade Receivables:

Hindustan Salts Ltd. - EU 169000.00 169000

Hindustan Salts Ltd-EMD 849000.00 849000

Hindustan Salts Ltd. - Project 2 13436031.00 13436031

14454031.00 14454031

Less: Provision for doubtful debts N I L N I L

14454031.00 14454031

(b) Others (specify nature) N I L N I L

(c) N I L N I L

14454031.00 14454031

Note :

* NOTE NO.16:

* INVENTORIES:

a. Raw Materials, Processing Materials,

    Stores, Spares & Components - In Stock 23180710.00 20477392

b. Work-in-progress

- Semi Finished Goods In Stock 34661536.00 43027381

Goods-in transit N I L N I L

c. Finished goods 9228594.00 1035800

d. Stock-in-trade N I L N I L

e. Packing Materials 544331.00 645080

67615171.00 65185653

Long Term Trade Receivables represent the amount of Trade Receivables from Hindustan Salts Ltd. aggregating to
Rs.144,54,031/-. The amount is outstanding for more than nine years, but the Company is making serious efforts for
the recovery of the dues under the MSME Act,2006. The Company is hopeful for the recovery of the amount and
hence, it has not written off any amount and has not made any provision for such doubtful debts.

Debts due by related parties

Long term trade receivables (including trade
receivables on deferred credit terms)
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* NOTE NO.17:
* TRADE RECEIVABLES:(Annexure 3)

Secured, considered good N I L N  I L

Unsecured, considered good 5027391.81 748713.00

Unsecured, considered Doubtful 4680532.00 1096449.00

9707923.81 1845162.00

Less: Provision for doubtful debts N I L N I L

9707923.81 1845162.00
Other Trade receivables :

Secured, considered good N I L N I L

Unsecured, considered good 28672611.87 28359409.49

Unsecured, considered doubtful N I L N I L

28672611.87 28359409.49

Less: Provision for doubtful debts N I L N I L

28672611.87 28359409.49

38380535.68 30204571.49

Other Disclosures relating to Trade Receivables

@ Due from: 31.03.2020 31.03.2019
Directors * N I L N I L
Other officers of the Company * N I L N I L
Firm in which director is a partner * N I L N I L

808877 N I L

Note :

* NOTE NO.18:

* CASH AND CASH EQUVIVALENTS:

A. BALANCE WITH BANKS:

 Earmarked Balances N I L N I L

 TDR with Axis Bank 1596908.00 N I L

 TDR with Union Bank of India 247572.00 N I L

 TDR with SVC Co.Op. Bank Ltd. 3821617.00 1606670

Private Company in which director is a member

Doubtful Trade Receivables represent the amount Receivables from 9 parties aggregating to Rs.46,80,532/- which are
outstanding for more than 6 months. In many cases, the amount is outstanding for a very long time, but the Company
is making serious efforts for the recovery of the dues by follow-up and taking legal actions. The Company is hopeful
for the recovery of the amount and hence, it has not made any provision for such doubtful debts.

Trade receivables outstanding for a period of more than six months
from the due date of payment :

* Margin Money Deposits as Security against Borrowings:
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 Balance in Current Accounts with Banks:
HDFC Bank Ltd A/c No.00330330001158 N I L 5376

Union Bank of India CA A/c. 310501010036133 8942935.81 7750985

Union Bank of India CA A/c. 310501010036316 6605.74 9667

Union Bank of India CA A/c. 310505010077259 118376.00 868062.52

Shyamrao Vitthal Co.Op. Bank CA A/c. 115004180000275 25103.52 2070266

AXIS C AC/-919020079162011 10030227.84 N I L

AXIS EURO A/C:-919020078725880 136866.75 N I L

B. CHEQUES, DRAFTS ON HAND: N I L N I L
C. CASH BALANCE ON HAND: 385188.14 524631

25311400.80 12835658

* NOTE NO.19:
* SHORT TERM LOANS & ADVANCES: (Annexure 4)

Secured, considered good N I L N I L
Unsecured, considered good 2500000.00 4605151
Doubtful N I L N I L

2500000.00 4605151

N I L N I L

2500000.00 4605151.00
b. Other Short Term Loans & Advances:
i) Secured, considered good N I L N I L
ii) Unsecured, considered good:

30560966.49 16824054
ii) Deposits N I L N I L
iii) Doubtful Loans & Advances 974322.00 N I L

31535288.49 16824054

N I L N I L

31535288.49 16824054

34035288.49 21429204.63
Note :

* Disclosures relating to Short Term Loans & Advances :
@ Granted to : 31.03.2020 31.03.2019

Directors * N I L N I L
Other officers of the Company * N I L N I L
Firm in which director is a partner * 2500000.00 2207587

N I L N I L

Doubtful Loans & Advances represent the amount recoverable from 2 parties aggregating to Rs.9,74,322/- where the
Company has initiated legal actions and the Company is hopeful of recovery of this amount and hence, it has not
made any provision for such doubtful debts.

Private Company in which director is a member

i) Advances Recoverable in cash or kind or for value to be recieved

Less:Provision for doubtful loans and advances

Less:Provision for doubtful loans and advances

a. Loans and advances to Related Parties:














